
SAN FRANCISCO COUNTY TRANSPORTATION AUTHORITY
Board – December 10, 2024

Item 10: Fiscal Year 2024 Required Auditor Communication



SCOPE OF THE AUDIT

• Audit of the Transportation Authority’s financial statements

• Reporting on identified internal control deficiencies, if any

• Federal compliance single audit



SCOPE OF THE AUDIT

Auditor’s responsibilities

Forming and expressing opinions based on 
the results of our audit of the financial 
statements, and audit of compliance.

Management's Responsibilities

Completeness and accuracy of the financial 
statements, maintenance of internal control 
over financial reporting, and compliance 

with laws and regulations.



GFOA, CERTIFICATE OF EXCELLENCE



TIMING

Audit Planning and Risk Assessment

Mar.–May

SFCTA closes the books and makes final 
preparations.

June–Aug.

Audit fieldwork

Sep.–Oct.

Reporting

Nov.–Dec.



OPINION ON THE FINANCIAL STATEMENTS

“…the financial statements present fairly, in all material respects, the 

financial position of the Transportation Authority…”

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING

“…we did not identify any deficiencies in internal control that we 

consider to be material weaknesses…"

GRANT COMPLIANCE

“…no instances of noncompliance or other matters that are required 

to be reported Passed adjustments, difficulties
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SUMMARY OF AUDITOR’S RESULTS



This presentation is presented with the understanding that the information contained does not constitute legal, accounting or other professional advice. It is not intended to be responsive to any individual situation or concerns, 

as the contents of this presentation are intended for general information purposes only. Viewers are urged not to act upon the information contained in this presentation without first consulting competent legal, accounting or other 

professional advice regarding implications of a particular factual situation. Questions and additional information can be submitted to your Eide Bailly representative, or to the presenter of this session. 

QUESTIONS?



eidebailly.com

Find us online:

EIDE BAILLY LLP. 
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