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RESOLUTION APPROVING THE REVISED RULES OF ORDER; THE REVISED DEBT, 

FISCAL, INVESTMENT AND PROCUREMENT POLICIES; AND THE REVISED TRAVEL, 

CONFERENCE, TRAINING AND BUSINESS EXPENSE REIMBURSEMENT POLICY 

 

WHEREAS, The Transportation Authority develops and implements policies and 

procedures to organize and formalize agency activities, and to ensure compliance with current 

statutes and Transportation Authority objectives; and 

WHEREAS, It is Transportation Authority direction to review its Debt Policy annually, to 

maintain prudent debt management principles and to maximize the Transportation Authority’s debt 

capacity, and its Investment Policy annually, to ensure policy language remains consistent with its 

governing code, while continuing to meet the primary investment objectives of safety of principal, 

liquidity, and a return on investment consistent with both the risk and cash flow characteristics of 

the Transportation Authority’s portfolio; and 

WHEREAS, While the Transportation Authority is not required to review its Fiscal and 

Procurement Policies, it is good management practice to do so on a regular basis, and 

WHEREAS, The Rules of Order establish procedures to ensure that Board and Committee 

meetings are conducted in a clear and efficient manner, and in compliance with current statutes and 

Transportation Authority policies and objectives; and 

WHEREAS, The Debt Policy’s purpose is to organize and formalize debt issuance-related 

policies and procedures; and   

WHEREAS, The Fiscal Policy guides decisions pertaining to internal fiscal management, 

including day-to-day operations, annual budget development and sales tax revenue allocation 

requirements; and 

WHEREAS, The Investment Policy reflects the requirements in state and federal law 
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regarding the administration of investments by public agencies, and establishes rules for the 

investment of all funds directly administered by the Transportation Authority; and 

WHEREAS, The Procurement Policy guides the decisions pertaining to procurement, 

including the modes, methods and procedures for acquiring the materials, equipment and services 

necessary to carry out the operations of the Transportation Authority; and 

WHEREAS, The Travel, Conference, Training and Business Expense Reimbursement 

Policy establishes a set of policies relating to travel, conference, training and business expenses, and 

establishes procedures for reimbursement of commissioners and employees; and 

WHEREAS, With assistance and guidance from the Transportation Authority’s bond 

counsel, financial advisors and legal counsel, Transportation Authority staff are updating policies to 

conform to applicable law and consistent with state and local government codes; and  

WHEREAS, At its January 13, 2015 meeting, the Finance Committee considered the subject 

request and unanimously recommended approval of the staff recommendation; now, therefore, be it 

RESOLVED, That the Transportation Authority hereby adopts the Rules of Order as 

presented in Attachment 1; and be it further 

RESOLVED, That the Transportation Authority hereby adopts the Debt Policy as 

presented in Attachment 2; and be it further 

RESOLVED, That the Transportation Authority hereby adopts the Fiscal Policy as 

presented in Attachment 3; and be it further 

RESOLVED, That the Transportation Authority hereby adopts the Investment Policy as 

presented in Attachment 4; and be it further 

RESOLVED, That the Transportation Authority hereby adopts the Procurement Policy as 

presented in Attachment 5; and be it further 

RESOLVED, That the Transportation Authority hereby adopts the Travel, Conference, 
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Training and Business Expense Reimbursement Policy as presented in Attachment 6; and be it 

further 

RESOLVED, That the Executive Director is hereby authorized to communicate the policies 

to all relevant parties. 

Attachments (6): 
1. Proposed Rules of Order
2. Proposed Debt Policy
3. Proposed Fiscal Policy
4. Proposed Investment Policy
5. Proposed Procurement Policy
6. Proposed Travel, Conference, Training and Business Expense Reimbursement Policy
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